Apex Healthcare’s prospects remain positive
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Amlinvestment Bank Research said it expects better quarterly results going forward as the group’s associate unit, Straits Apex
Sdn Bhd (SA) is expected to draw stronger sales.

PETALING JAYA: Apex Healthcare Bhd [t£]’s prospects remain positive although subdued performance can be
expected in the shorter term.
This is due to rising raw material costs and poor pharmaceutical demand.

However, AmInvestment Bank Research said it expects better quarterly results going forward as the group’s
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It added that the current poor utilisation rates at SPP Novo (manufacturing facility) were expected to keep
manufacturing segment margins depress.

The utilisation rate for Q1'FY21 was 62%. FY20'’s average utilisation rate was 67%, while FY19’s was 74%.
The group has deferred the expansion until pharmaceutical demand returns, it adds.

Onrising freight and raw material costs, it said it will likely compress margins in the coming quarters.

“While average selling prices (ASP) for group brand products remain unchanged, they may rise in the coming
quarters. External products have already seen an ASP increase of 6%, ” the research house added.

With the Health Ministry’s (MoH) expenses tied up by the pandemic resurgence, government tenders are
hard to come by at the moment.

But the research house expects it to normalise in FY22, as the bulk of the MoH’s mass vaccinations will have
already been completed by then.

“Going forward, we remain positive on Apex’s future prospects as a recovery play. Pent-up demand is likely to
provide the group a lucrative FY22.

“Apex’s state of the art SPP Novo facility is expected to give it an edge in winning lucrative government
tenders when the pandemic situation improves, ” it adds.

TAGS / KEYWORDS:

Apex Healthcare Bhd , Covid-19, Pharmaceuticals , Vaccination

TOPIC:

(Corporate News)

How useful is this article to you?

. KAB secures RM11.4mil solar ﬁ Eversendai
photovolatic... RM3.84mil

n N o Q

Home For You Bookmark Audio Search

PHYARY -


https://www.thestar.com.my/search?q=apex%20healthcare%20bhd
https://www.thestar.com.my/search?q=covid-19
https://www.thestar.com.my/search?q=pharmaceuticals
https://www.thestar.com.my/search?q=vaccination
https://www.thestar.com.my/tag/corporate+news
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

Stories You'll Enjoy

NATION 51mago
Covid-19: 6,239 new cases bring total to 633,891

NATION 1hago
Covid-19: Three out of five among the elderly will
have received first jab by mid-June...

NATION 2h ago
Anwar: | pleaded with King not to extend Emergency
beyond Aug 1 as it will bring adverse...

STARPLUS 8h ago
INTERACTIVE: Here's what vaccinating Malaysian
children against Covid-19 could involve

. KAB secures RM11.4mil solar % Eversendai
photovolatic... RM3.84mil

i R @

Home For You Bookmark Audio

Q

Search

PHYARY -


https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/09/covid-19-6239-new-cases-bring-total-to-633891
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/09/covid-19-three-out-of-five-among-the-elderly-will-have-received-first-jab-by-mid-june-says-khairy
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/09/anwar-i-pleaded-with-king-not-to-extend-emergency-beyond-aug-1-as-it-will-bring-adverse-economic-effects
https://www.thestar.com.my/starplus
https://www.thestar.com.my/news/nation/2021/06/09/interactive-heres-what-vaccinating-malaysias-children-against-covid-19-could-involve
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/09/pm-arrives-at-istana-negara
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

STARPICKS
Revolutionise change

NATION 17h ago
Six bank staff members arrested for alleged bribery
amounting to RM18mil

SINGAPORE 2h ago
86-year-old Singaporean linked to hospital Covid-19
cluster dies; Four Leaves bakery staff...

NATION 3h ago
Ismail Sabri: The law will be applied equally to those
who breach SOP, even my own son

. KAB secures RM11.4mil solar % Eversendai
photovolatic... ' RM3.84mil

i =2 N @

Home For You Bookmark Audio

Q

Search

PHYARY -


https://www.thestar.com.my/starpicks
https://www.thestar.com.my/starpicks/2021/06/05/revolutionise-change?utm_medium=thestar&utm_source=spacrosstsol&utm_campaign=20210605_bmw
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/08/six-bank-staff-members-arrested-for-alleged-bribery-amounting-to-rm18mil
https://www.thestar.com.my/tag/singapore
https://www.thestar.com.my/aseanplus/aseanplus-news/2021/06/09/86-year-old-singaporean-linked-to-hospital-covid-19-cluster-dies-four-leaves-bakery-staff-among-two-unlinked-community-cases
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/09/ismail-sabri-the-law-will-be-applied-equally-to-those-who-breach-sop-even-my-own-son
https://www.thestar.com.my/opinion/letters
https://www.thestar.com.my/opinion/letters/2021/06/09/penang-cm-explains-penang-south-islands-project
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

METRO NEWS 15h ago
Global honours for Malaysian teen

NATION 1h ago
MACC gets seven-day remand on bank employees
accused of soliciting bribes from loan...

[ Load More ]

Subscriptions Advertising

Company Info

¥ Eversendai
RM3.84mil

N 5 N G Q

Home For You Bookmark Audio Search



https://www.thestar.com.my/subscribe
https://www.thestar.com.my/SMS-Services
https://newsstand.thestar.com.my/
https://bookstore.thestar.com.my/
http://advertising.thestar.com.my/
https://starsearch.thestar.com.my/
https://www.thestar.com.my/AboutUs
http://starmediagroup.my/careers/life-with-us/
https://www.starmediagroup.my/
https://www.thestar.com.my/ContactUs
https://www.thestar.com.my/FAQs
https://www.thestar.com.my/Privacy
https://www.thestar.com.my/Terms
https://www.youtube.com/user/thestaronline
https://www.instagram.com/thestaronline/?hl=en
http://twitter.com/staronline
http://www.facebook.com/TheStarOnline
https://t.me/thestar_official
https://www.thestar.com.my/metro/metro-news/
https://www.thestar.com.my/metro/metro-news/2021/06/09/global-honours-for-malaysian-teen
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2021/06/09/macc-gets-seven-day-remand-on-bank-employees-accused-of-soliciting-bribes-from-loan-applicants
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

GETITON
»’ Google Play

# Download on the

« App Store

U EXPLORE IT ON

west AppGallery

Subscribe to our FREE newsletter!

Enter Your Email Address Here

Copyright © 1995- 2021 Star Media Group Berhad (10894D)
Best viewed on Chrome browsers.

g fuel

g Eversendai
RM3.84mil ;
Pryaf¥% -

0 3 N 0 Q

Home For You Bookmark Audio Search


https://www.youtube.com/user/thestaronline
https://www.instagram.com/thestaronline/?hl=en
http://twitter.com/staronline
http://www.facebook.com/TheStarOnline
https://t.me/thestar_official
https://play.google.com/store/apps/details?id=com.knx.thestarmobile
https://itunes.apple.com/app/the-star-mobile/id428184176?mt=8
http://cdc.hispace.hicloud.com/000000WJ
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

g fuel

" KAB secures RM11.4mil solar % Eversendai
photovolatic... RM3.84mil

i R o Q

Home For You Bookmark Audio Search

PHYARY -


https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

g fuel

" KAB secures RM11.4mil solar % Eversendai
photovolatic... RM3.84mil

i R o Q

Home For You Bookmark Audio Search

PHYARY -


https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.thestar.com.my/business/business-news/2021/06/09/oil-prices-climb-on-signs-of-strong-fuel-demand-recovery
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/kab-secures-rm114mil-solar-photovolatic-systems-projects-in-thailand
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/business/business-news/2021/06/09/eversendai-1q-net-loss-narrows-to-rm384mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

